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Managing a Company’s Assets in College Accounting 

 

 Garden City High School students have the opportunity to choose a number of 

college-level classes including courses in World Languages, Business, and Engineering. 

These classes give students a leg-up on college course work; for many, colleges will 

accept the credits earned in high school toward the student’s college graduation.  

 In the classroom of one such course, College Accounting, business teacher Mr. 

Steve Bilello has been challenging students to master accounting problems in small, 

collaborative groups. Huddled together tackling one such assignment (“Mastery”) within 



a larger “Analyzing Transactions” unit were four seniors in their football uniforms. “The 

‘Mastery’ problem students were working on analyzing the business transactions of a 

fictional company and how they affected the company’s assets, liabilities, and owner's 

equity,” shared Mr. Bilello. “With that information, the students constructed the 

company’s income statement, statement of owner's equity, and balance sheet, ultimately, 

showing that the company was profitable.” 

 Another incentive in the class is classroom currency used within a classroom 

economy. “The money in the photo with the students is printed ‘fake money’ we use in a 

classroom economy,” said Mr. Bilello. “Students can earn money by completing tasks, 

jobs, and teaching others. However, students can also lose money by spending it on 

classroom auctions. In this assignment, this group worked well as a team so they received 

a bonus for their efforts as well as for hitting the deadline early.”   

 Students offered positive feedback on the lesson: “We learned how to complete a 

company balance sheet” (Matt); “Mr. Bilello taught us how to complete an income 

statement, which shows whether a company has a gain or a loss” (Tyler). 

 Garden City High School offers 15 Business Education courses, including five 

College-level classes. 

 

 

 

  

  


